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auto exPo 2023: PowerinG 
india’s Growth enGine

As the transformation of the Indian component industry promises to be a major economic driver powering India 
towards growth and prosperity, the 16th Auto Expo Components Show marks the beginning of a new era full 
with opportunities to innovate to Make in India for the world

Mahendra Nath Pandey, Minister of Heavy Industries; Sanjiv Bajaj, President, Confederation of Indian Industry; and Sunjay J 
Kapur, President, ACMA inaugurating the 16th Auto Expo-Components Show 2023 at Pragati Maidan on January 12

Vinnie Mehta, DG, ACMA; Sanjiv Bajaj, President, CII; Mahendra Nath Pandey, Minister of Heavy Industries; and 
Sunjay J Kapur, President, ACMA releasing the Exhibitors’ Catalogue at Auto Expo-Components Show 2023

The Auto Expo 2023 Components Show reflects 
the resilience, creativity, and competitiveness of 
the component sector, which will define India’s 
progress in the coming decades. The Show, 
themed ‘Technovation – Global Platform for Future 
Technologies & Innovation’, features 800 companies 
and six international pavilions that reflect prominent 
global transformation trends such as electric mobility, 
ADAS newest engine technology, vehicle safety 
technologies, sustainable and environmentally sound 
manufacturing practises digitization, automotive 
startups, innovative technologies and solutions.Mahendra Nath Pandey, Minister of Heavy Industries addressing the 

delegates at the inaugural of the show

Vinod Aggarwal, President, Society of Indian Automobile Manufacturers (SIAM); Mahendra 
Nath Pandey, Minister of Heavy Industries; Nitin Gadkari, Minister of Road Transport and 
Highways; and Sanjiv Bajaj, President, CII lighting the inaugural lamp at Auto Expo Motor 
Show 2023 at India Expo Centre & Mart, Greater Noida on January 12

A large number of business visitors thronged the Auto Expo Components Show on the inaugural day
Business visitors meeting face to face at the 16th edition of the show after 
pandemic-induced hiatus of nearly three years
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PLI Scheme a 
Gamechanger

Vinod Ag-
garwal, 

President, So-
ciety of Indian 
Automobile 
Manufacturers 
(SIAM), said 
that the auto 
sector repre-
sents approxi-

mately 6% of India’s overall GDP, 
35% of India’s manufacturing 
exports and millions of direct and 
indirect jobs. The PLI scheme, he 
said has already bearing fruits as 
the industry has already started 
seeing commitment for new in-
vestments across the value chain 
in the country.

He also lauded the policy on Road 
Safety norms, implementation of 
Vehicle Safety Standards, creation 
of infrastructure, and simplifica-
tion of driving licenses system as 
the steps in the right direction.

The auto component industry is 
strengthening the Prime Minister’s vi-
sion of ‘Atma Nirbhar Bharat’ and con-
tributing 2.3% to the country’s GDP, 
which should be lauded, said Mahen-
dra Nath Pandey, Minister of Heavy 
Industries in his inaugural address at 
Auto Expo-Components Show.

“In the FY21-22, with a $19 billion 
exports and $18.3 billion imports, the 
auto component industry has contrib-
uted 56.5% to the total auto sector’s 
contribution, which is a significant 
achievement. Owing to this, India has 
emerged as a big exporter of auto 
components,” he said.

The Auto Expo-Components Show is a 
big platform to share ideas and delib-
erate on the growth of the sector, he 
added. The PLI scheme has further 
given a boost to the sector. Combined 
with OEMs, the sector has attracted 
Rs 68,000 crore worth of investments, 
surpassing the government’s expecta-
tions, he observed.

“In the success of EV sector, auto 
component industry has an important 
role to play. The government has 

brought PLI scheme worth Rs 18,100 
crore for lithium ion battery with an 
expectation of creating 50 giga watt 
capacity. Again, surpassing our expec-
tation, we have selected companies 
who can create a combined capacity 
of 108 giga watt in lithium ion bat-
teries, which shows the potential of 
the industry as an export hub for the 
world,” he added.

The minister said that going by the 
past experiences of getting great 
response from the industry under 
FAME-I AND FAME-II, which helped 
significant boost in the sales of EVs, 
the government is planning to launch 
new initiatives.

The uncertainty caused by the 
global economic scenario has put 
pressure on growth globally, and 
India has experienced it the last 
few years. However, within all this, 
the Indian economy has remained 
reasonably stable and resilient. 
And that goes to show that India’s 
macroeconomic funda-
mentals are strong, said 
Sanjiv Bajaj, President, 
CII, as he stressed that 
a thriving manufactur-
ing sector is “critical to 
rebuild growth for our 
country, and the automo-
tive sector is estimated 
to account for 65 million 
jobs by 2026.”

“For the current year, we will see 
several new manufacturing trends 
that will impact the sector from new 
technology innovation, new safety 
requirements, impacts of climate 
change, to business agility. The 
ongoing confluence of technology of 

connectivity and automation is creat-
ing a new normal,” he said.

Not only remaining cost effective, but 
improving cost effectiveness is some-
thing that every company has to do if it 
has to compete globally, he suggested.

“In a push towards sustainable and 
responsible manufactur-
ing. The government is 
developing a robust in-
frastructure for EVs pro-
moting global collabora-
tion, for manufacturing 
of EV components. The 
speedy implementation 
of the Gati  Shakti plan 
on the national logistics 

policy will not only boost 
economic activity because 

they will create new opportunities, 
but significantly reduce our logis-
tics costs, which are estimated to 
be around 18% compared to nine to 
12% for countries around the world,” 
he said.

Fair of New Possibilities Auto Sector is key to Growth

Minister Lauds Industry Efforts Auto to create 65 mn Jobs

The Auto Expo Components Show with its focus on innovation is set to open new set of business possibilities 
for the components industry in India, as the stakeholders across the auto sector from both India and abroad 
converge to collaborate and deliberate on next steps to be taken to take the industry to new heights

The role of automobile industry is very important in making India the fastest growing economy in the world 

The Auto Expo-Components Show is a significant forum for 
discussing industry growth and exchanging ideas The ongoing confluence of technology of connectivity and 

automation is creating a new normal

Marking a new day in India’s 
growth story, the inaugural day 

of the 16th Auto Expo-Components 
Show signalled business buoyancy 
and revival of enthusiasm and hope 
that would play a critical role in taking 
the world’s fifth largest economy on 
its chosen path of self-sufficiency. The 
16th Auto Expo-Components Show 
was inaugurated by Mahendra Nath 
Pandey, Minister of Heavy Industries 
at Pragati Maidan on January 12.

In his address, the Minister of Heavy 
Industries, said that by 2030, India 
aims to bring down carbon emis-
sion by 45%. To facilitate transition 
towards a zero carbon economy, 
the government will be providing a 
subsidy worth Rs 54,000 crore, he 
added. He also stressed that as part 
of building a robust infrastructure for 
EV adoption, the government is com-
mitted to solve charging issues and 

efforts are on to launch fast charging 
facilities across the country.

Speaking about the Auto Expo 2023, 
Sunjay J Kapur, President, ACMA, 
said, it is the biggest platform for 
the Indian automotive industry to 
showcase its transformation journey 
towards the future of mobility. The 
enthusiasm here is indeed very real.

“The Auto Expo Components Show is 
an indicator of the industry’s com-

petitiveness. The component sector 
contributes 2.3% to our national GDP 
and provides employment to over 5 
million people, one of the highest in 
the manufacturing sector. Growing 
at 23%, the combined turnover of 
the component sector stood at $56.5 
billion in FY2022, which is the highest 
ever,” Kapur added.

In a push towards sustainable and re-
sponsible manufacturing, the govern-

ment is developing a robust infrastruc-
ture for EVs, and promoting global 
collaboration for manufacturing of EV 
components. “The speedy implemen-
tation of the Gati Shakti plan on the 
national logistics policy will not only 
boost economic activity but also create 
new opportunities, significantly reduce 
our logistics costs, which are esti-
mated to be around 18% compared to 
nine to 12% for other countries around 
the world,” said Sanjiv Bajaj, President, 
Confederation of Indian Industry.

He pointed out that the largest num-
ber of businesses in India are MSMEs, 
which must play an ever increasing 
role to grow the sector. “The govern-
ment through a number of schemes is 
actively promoting this sector. But it’s 
also incumbent upon each one of us to 
see that we handhold these compa-
nies and help them grow,” he added.

Industry today is witnessing ro-
bust growth with strong rebound 

in almost all segments, and this 
would not have been possible with-
out the unsustained support of the 
government, said Sunjay J Kapur, 
President, ACMA, while speaking at 
the inauguration of Auto Expo-Com-
ponents Show.  

“We are thankful to the govern-
ment’s policy initiatives, especially 
the extension of FAME II scheme 
and the generous selection of 67 
Auto component manufacturers for 
the PLI scheme for auto and auto 
components and announcement of 
the PLI for ACC batteries that are 
driving our industry towards global 
competitiveness and making us 
future ready,” Kapur said.

He pointed out that the auto export 
components show is an indicator of 

the industry’s competitiveness. “The 
component sector contributes 2-3% of 
our national GDP and provides employ-
ment to over 5 million people, which is 
one of the highest in the manufacturing 
sector. The combined turnover of the 
component sector stood at $56.5 bil-
lion, while the highest ever in FY 2022 
growing at 23%,” he added.

He said the industry was able to 
achieve this despite significant chal-
lenges faced during the pandemic 
and the supply chain disruptions and 
market uncertainties. “Now with 
vehicle sales increasing month on 
month and reaching pre-pandemic 
levels, our turnover stands at $33 
billion in the first half of the current 
fiscal year with a growth of over 34% 
from the previous year’s first half. 
Our exports continue to be robust, 
and an overall 30% of our turnover 
comes from exports mostly to the 
United States and the EU,” he said.

Our honorable Prime Minister has 
been a passionate advocate of ‘Make 
in India’ and ‘Design in India’, with 
the presidency of the G20 under his 
leadership, sustainability and carbon 
neutrality are the new mantra of be-
ing globally competitive. 

Industry on Robust Path
With the presidency of the G20 coming to India, sustainability and carbon neutrality 
are the new mantra of being globally competitive

Expressing the government’s appre-
ciation for the automobile industry 
for “thinking seriously about alterna-
tive fuel”, Nitin Gadkari, Minister of 
Road Transport and Highways, said 
that clean energy will help in making 
India an exporter of Green Hydrogen 
with industry innovation. “Today, In-
dia is an importer of this energy but 
with industry innovation, India will 
be an exporter of Green Hydrogen,” 
he said at the inauguration of the 
16th Auto Expo-Motor Show at India 
Expo Centre & Mart, Greater Noida.

“Petrol and diesel, will create really 
a big problem for the country. It is 
not only economic problems, but 
thinking about it from the point of 
view of pollution is equally impor-
tant. And for that reason, this is the 
time for all of us to cooperate. We 
need to increase our exports and 

decrease our imports of fossil fuel.”

The minister added that India is 
the fastest growing economy in the 
world and the role of automobile in-
dustry is very important. “This is the 
industry which is a growth engine for 
the Indian economy,” he said.

Expressing his confidence in the 

potential of auto industry in trans-
forming the Indian economy, the 
minister said that with the support of 
appropriate technological innovation 
and vision of the industry’s leader-
ship the Indian automobile industry 
could become number one in the 
world.

He said that the scrapping policy 
was important for India’s circular 
economy and its success would de-
pend on how the industry is going to 
contribute towards it. He requested 
the industry stakeholders to use the 
scrapped materials for creating their 
products as ‘it is going to reduce the 
cost  across the industry”.

“This will lead to 33% reduction in 
raw material costs for auto compa-
nies and 10 to 12% boost in sales,” 
he added.

Nitin Gadkari, Minister of Road Transport and Highways

With appropriate 
technological innovation 

and vision the Indian 
automobile industry 

could become number 
one in the world

Sunjay Kapur, President, ACMA & Chairman,  
Sona Comstar

Vinod Aggarwal, 
President, Society of 
Indian Automobile 
Manufacturers (SIAM) Mahendra Nath Pandey, Minister of Heavy Industries

Sanjiv Bajaj, President, CII
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With over 800 companies from as many as 65 countries putting their products and innovations on display, the 16th edition of the show on day 
one was packed with action, as thousands of business visitors visited exhibition halls at the newly-opened Pragati Maidan on January 12.

A Show of Component Strength
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mack springs 
Pvt. ltd.

Mack Springs is the global 
market leader in the manufac-
ture and sale of conventional 
multi-leaf springs and para-
bolic springs for commercial 
vehicles. The company has 

developed innovative Parabolic 
Spring Assemblies for Volvo 
Eicher Commercial Vehicles, 

Mahindra Trucks and Buses, and 
Mahindra & Mahindra as part 
of its value engineering paired 
with passion, technology, and 
a team of specialists from the 

design, research, and production 
department.

hyder-
abad inno-

vations
This company is 

launching a bolt on 
2-Wheel Tilting Kit 

for selected vehicles 
among the cur-

rently available bikes 
and scooties in the 

market.

Pluzon 
store Pvt 

ltd
The innovator of car 

audio and acces-
sories products will 

be launching its NEW 
PRODUCTS in the 
categories like car 

infotainment system 
and car security and 
safety features likes 
camera, dash cam, 

etc.

ralson (india) 
limited dunlop
‘DUNLOP’ is a well-known 

moniker among us. It is linked 
with being the greatest in busi-
ness all over the world, always 
one step ahead of the competi-
tion and delivering best-in-class 

products. It’s time to reintro-
duce the brand. DUNLOP is here 

to present the most premium 
offerings in the two-wheeler 

market, as well as to be a game 
changer in both the superbike 

and commuter categories. 
This icon is making its India 

comeback.

matter motor 
works

The innovation-intensive start-up 
that creates futuristic electric 
vehicles platforms and energy 
storage solutions will unveil its 

future concept with two variants 
- Executive and Utility segments 
– at the 16th edition of Auto Expo 

- Components Show.

Goldseal-saar-
Gummi

GoldSeal-SaarGummi is back 
with designs for the new cars 

that are being released for car/
SUV platforms. “SOLID LIGHT” 

is a light weighting material 
produced with micro cellular 
technology that combines the 
strength of solid rubber with 

the lightness of sponge rubber. 
“FOAM TIGHT” is now ready 

with low density EPDM Rubber 
substituting Butyl as a sealing 
agent in the gripping profile. 

These items are patented by SG 
Germany and are manufactured 
for OEMs by GSSG India in Da-
man, Ahmedabad, and Chennai 
plants. The new launches are 
for Mahindra Thar, MGI Model 
K, Hyundai Bn7i, and the Cabin 

MStar Refresh for Mahindra and 
CNH Tractors.

Gurudev auto 
industries Private 

limited
Manufacturer of an impeccable 
assortment of auto components 

that are designed from finest 
grade basic components under 
the assistance of the company’s 
highly skilled and experienced 

professionals, will be launching 
“GRD” brand brake shoes, brake 
pads, and engine spark plugs for 
2 & 3 wheeler applications at the 

16th edition of the Auto Expo - 
Components Show.

Greaves cotton 
limited

Greaves Cotton Limited, one of 
India’s biggest diversified engi-
neering firms, is showcasing its 
electric vehicle offerings at the 
Auto Expo 2023. The company 
has introduced its new Made 
in India product lines, which 
include the game-changing 

e2w - Ampere Primus. Greaves 
Cotton, in particular, declared 

that it will use its decades of en-
gineering knowledge to produce 
powertrains as it strives to drive 
last-mile passenger and cargo 

mobility through a complete EV 
ecosystem stack.

rotary elec-
tronics Pvt ltd 

(5ff, d86)
The Bengaluru-headquartered 

company that supplies automo-
tive, defence and industrial sen-
sors/high precision mechanical 
products and sub-assemblies in 
all batch sizes with international 

quality standards is showcas-
ing its Lambda Sensor, NOx 

Sensor, High Pressure Sensor, 
and Ethanol Sensor that have 
been designed and developed 

completely in India.

cummins india 
limited

With the moto of pioneering 
new technologies to sustainably 
power future generations, Cum-
mins India, which specializes in 
diesel and alternative fuel en-

gines and generators, and related 
components and technology, is 

introducing a range of new power 
solutions including Hydrogen IC 
Engine and Fuel agnostic power 
solutions, Heavy duty Fuel Cell 
Electric powertrain and battery 

electric powertrain.

display of Product innovations

EVs: The Future of Mobility

Auto Expo-Component Show has emerged as a popular venue for showing and introducing cutting-edge products. The 
event’s 16th edition will include the debut of up to 1,400 new products and technologies from 200 enterprises across the 
component spectrum. Here are some of the new products featured at the show

The auto component industry is rapidly changing to become an essential link in the supply chain for EV 
manufacture as a result of the surge in EV adoption. The Auto Expo 2023 is an apt platform to bring 
component and EV manufacturers to become partners in the growth of future mobility

The demand for electric ve-
hicles is increasing significant-
ly due to population growth, 

and the Indian automobile industry, 
which is currently the fifth largest in-
ternationally, is predicted to become 
the third largest by 2030. Since India 
imports approximately 80% of its 
crude oil needs, reliance on conven-
tional energy sources is not appropri-
ate. Additionally, NITI Aayog intends 
to achieve net zero carbon emissions 
by 2070 and targets a penetration 
of EVs of all sorts of 70% by 2030. 
Around 0.52 million electric vehicles 
(EVs) were registered in India over 
the past three years, according to the 
Ministry of Heavy Industries.

Growing in strength
India’s electric car market saw sig-
nificant growth in 2021, helped along 
by the government’s adoption of 
supporting laws and initiatives. Uttar 
Pradesh had registered the largest 
share of EV sales in 2021. Karnataka 
sold 33,302 units, followed by Tamil 
Nadu with 30,036 units, for a total of 
66,704 across all sectors.

In 2021, the India electric vehicle 
market was worth USD 1.45 bil-
lion. The market is anticipated to 
expand at a CAGR of 66.52% from 
2022 to 2029, rising from USD 3.21 
billion in 2022 to USD 113.99 billion. 
The COVID-19 pandemic has been 
unprecedented and shocking, and as 
a result, demand for Indian elec-
tric vehicles has been lower than 
expected nationwide compared to 
pre-pandemic levels. According to 
our data, the market for electric ve-
hicles in India increased by 11.349% 
in 2020 compared to 2019.

component sector to 
Play crucial role

According to Sunjay Kapur, Presi-
dent, ACMA and Chairman, Sona 
Comstar, the auto component 
industry is rapidly changing to be-
come an essential link in the supply 
chain for EV manufacture as a result 
of the surge in EV adoption. The 
components sector is consistently 
investing in and acquiring technology 
firms. “We need to be cautious of the 
upcoming recession in Europe and 
the US for the medium to long term 
perspective,” he says.

In the success of EV sector, auto 
component industry has an impor-
tant role to play, as India’s share 
in manufacturing key components 
like lithium ion battery is negligible 
compared to China’s share of 85%, 
Malaysia’s 7% and around 8% by 
other developed countries like USA 
and Germany.

drivers of Growth
A persistent trend in the industry is 
the increasing demand for and ac-
ceptance of electric micro-mobility 

vehicles, such as electric two- and 
three-wheelers. Due to the con-
stantly increasing traffic congestion 
in India, a majority of the popula-
tion prefers two-wheelers for daily 
transportation. The Indian market 
is very price-sensitive. Therefore, 
it is projected that the adoption of 
electric two-wheelers and three-
wheelers will increase in India due 
to the lower cost of these vehicles 
compared to four-wheelers and their 
high compatibility for Indian road 
traffic circumstances.

In order to meet the increased 
demand, several indigenous electric 
two-wheeler firms are also enter-
ing the market to seize prospects 
for revenue growth in India’s fast 
expanding automotive electrification. 
Furthermore, the market is anticipat-
ed to grow as a result of the Indian 
government’s promotion of e-mo-
bility adoption through FAME India 
subsidies and consumer preference 
for electric micro-mobility.

increasing fuel costs to 
accelerate market ex-

pansion
One of the key elements that is 

projected to stimulate demand for 
electric vehicles in the area is India’s 
rising fossil fuel prices. Compared to 
electric automobiles, fossil fuel-pow-
ered vehicles are less expensive to 
buy. However, because of the rising 
cost of gasoline and diesel, their op-
erational costs are considerable. As 
opposed to fossil fuel-powered auto-
mobiles, electric vehicles have much 
lower operational costs. In response 
to growing fossil fuel prices, con-
sumers’ desire for adopting electric 
vehicles is therefore anticipated to 
boost the market’s growth over the 
forecast period.

In addition, it is projected that mar-
ket development would be fueled by 
the government’s focus on combat-
ing climate change through stricter 
pollution control standards and the 
introduction of regulations for the 
discarding of conventional vehicles.

declining battery costs
Since the Indian automobile market 
is price-sensitive, a steady decrease 
in the price of lithium-ion batteries 
has a beneficial impact on market 
expansion. Battery cost decrease is 
a key factor in EV adoption since it 
lowers the total cost of ownership 
(TCO) parity and the high upfront 
costs of EVs in India. Over the past 
ten years, battery prices have de-
creased by about 85%, leading to a 
wider acceptance of electric vehicles 
across all vehicle classes. Addition-
ally, the price of a battery in 2010 
was USD 1200 per kWh and has sub-
stantially decreased to USD 130–150 
per kWh in 2021 due to changes in 
cell chemistries, scale in operations, 
and a variety of other factors.
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Event Sponsors
supporting partners

media partners

Celebrations and moments filled with light moments were 
the order of the day at the Auto Expo Components Show 
2023, as delegates and business visitors felt excitement 
of meeting in physical format after nearly two years of 
Covid-induced restrictions.

Hopes Running High Again!


